2. FINANCIAL MANAGEMENT

By Financial Management we mean efficient use of economic resources namely capital funds. "Financial management is concerned with the managerial decisions that result in the acquisition and financing of short term and long term credits for the firm". Here it deals with the situations that require selection of specific assets (or combination of assets), the selection of specific problem of size and growth of an enterprise. Here the analysis deals with the expected inflows and outflows of funds and their effect on managerial objectives. 


So the analysis simply states two main aspects of financial management like procurement of funds and an effective use of funds to achieve business objectives. 
